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Raising a glass to China Life, An Australian reporter asked if short game but also for a life-long
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and cheers to Tsingtao

You know it is just a matter of time
for them to get there. For China Life
Insurance, it took less than four years
forits share price toincrease tenfold
onits listing price. It took Tsingtao
Brewery 14 years.

Thanks to a very strong interim
result, China Life yesterday shot up
as much as 10 per cent to HK$38.90
before closing at HK$3715 compared
with its listing price of HK$3.631in
December 2003. Tsingtao Brewery
shares saw the biggest surge in eight
years and jumped as much as 27 per
cent to HK$29. The brewer closed -
13.79 per cent higher at HK$26
compared with its humble listing
price of HK$2.80 in July 1993.

The buoyant A-share market
definitely helped China Life to
produce a better than expected
investment return. Its A-share listing
also boosted the popularity of the
company among CONSUMErs.

“Mainland investors didn't know
usin the past but now they know a
lot after our listing,” said chairman
Yang Chao. “Like Tsingtao Brewery
[which] has more people buying beer
after its A-share listing.”

The same must be true for China
Life which made its debut on the
Shanghai stock market on January 9
this year. Since then the A-share
stock has almost tripled while the
Hong Kong stock has gained nearly
40 per cent in the year to date.

Anyone care for a Tsingtao beer
to celebrate?

May the best man win

‘Quote of the day, from Las Vegas
Sands Corp chairman Sheldon
Adelson who attracted nearly 1,300
reporters for his grand opening of
Venetian Macao yesterday.

Mr Adelson could give advice to
Australian tycoon James Packer, who
partnered Melco International
Development chairman Lawrence Ho
Yau-lung in building Macau casinos.

“The advice | have to give to my
competitors is: Good luck!” Mr
Adelson said. “I didn’t really mean it
... but thatis what that means.”

Mixing business with pleasure

Sometimes you don't win just by luck.

You win because you have a good
partner.

Consider China Resources
Holdings chairman Song Lin (below),
whose bridge team clinched a
celebrity tournament on Monday;,
edging ateam played by long-time
partner legislator Martin Lee Chu-
ming with AIG senior vice-chairman
Edmund Tse Sze-wing.

The red-chip boss had his mobile

phone ringing all night. During the
tournament, he went down briefly
for a coffee appointment and asked
: his assistant to take
his place twice in the
first three sets. In his
/ game, he forgota
il basic Blackwood
convention and missed a cold small
slam. Everyone at his table laughed,
including himself.

Luckily he is smart enough to
pick the right partners. His partner
that night was Geely Automobile
Holdings chief executive Gui
Shengyue who is also deputy
chairman of the Shenzhen bridge
club. His other teammates included
cartoonist Tsai Chih-chung and top
go player Nie Weiping, once a bridge
partner of paramount leader Deng
Xiaoping.

So, there’s a lesson for us: get a
good partner - it works not just for a

marriage and for most businesses.

_ Cards close to their chests

Once a regulator, always a regulator.
Securities and Futures
Commission chief executive Martin
Wheatley, partnered at the bridge
tournament with fellow director
Brian Ho Yin-tung on the old-
fashioned Acol system, was seen
playing a long 40-minute session
against former Pacific Century

. Insurance chairman Francis Yuen

Tin-fan and former PCCW director
Hubert Ng Ching-wah, keeping
others wondering what was going on
inside their minds.

We asked if the SFC pair spotted
anything interesting about their
opponents but they declined to go
into specifics. They did, however,
remember doubling their opponents
for penalties twice for top scores.

Winners all round

Four companies in Hong Kong won all
four top awards for what is known as
the Oscars for corporate annual
reports.

Lee Shau-kee's Henderson -
Investment wonasliver Galaxy
award, completing parent Henderson
Land Development’s win of the .
Mercury, Astrid and ARC awards.

The other three winners were
China Telecom, CLP Holdings and
New World Group (New World
Development and its subsidiary NWS
Holdings).

Contact Us

Have you got any
stories that

Lai See or Ming
should know about?

. E-mail laisee@scmp.com

or mingcartoon@scmp.com

TSR

;
b
"
il

S St RS S

i
em—

S

T —

o R T s R

e

R




ohed

Post-even

Oriental Daily News

28 August 2007, Tuesday

3 Bk Q_ﬁmnsu,._ wﬁﬁﬂ_mﬁﬁ%&ﬁﬁ G&EU s
1 ﬁ.adawuemmnﬁlﬁfawﬁ”ﬁtﬂﬁﬁ .mummmﬁ.ﬂ 241 e GES 1
mﬁ.ﬁ.ﬁﬁﬁ&ﬁm%ﬁﬁ%; Xbﬁﬁﬁﬁ%ﬁ E.ﬂﬁﬂ@_:ﬁ,h i

%@ﬁ%ﬁﬁ o ﬁﬁ.ﬂd/%m 5@9@&%% _ M

g - Egmﬁﬁﬁ.ﬁjmﬂﬁﬁ | 8 - FeleimEk -2
E%Hﬁ%ﬁmﬁﬁﬁ._mmﬁw o Em,ﬁﬁ&mﬁm ~EEEERENG g
E-osShssgeems- 1

. b Bk R B K HE H
A ﬁm.nmnem | B - SR B N E A R B HE H
T BEELENEN - R | ﬁlﬁﬁﬁgﬁﬁgfﬁw ~

B Wi e | gk | A - K | NHE E e DRIR - e
— |l T EEERNEEEERR | 3R - - EERER B ERKE @
TRy, = - B - REEGRRER R TER <K - RREREENE &
D HEiEdE o KE - QEEH K - ##*Eﬁ?ﬁﬂﬁﬁ =
ol U BB ECER . 3
a2 BREF - RN EREEFCER< - %Tmﬁ% -
e \Aﬁn&ﬁbeﬂ@i :H&%rﬁ@l@*ﬂ.ﬁﬁﬁﬁ S AG

n.:;;dzﬁ%%iﬂﬁﬁﬁﬁﬁé&ﬁﬁ WM e A L B R
p_‘_ﬁbgifﬁﬁéﬁw EEEEE - NRE | ERTRE - &
Ay | R REET ho«nwwﬁﬁ.ﬁmﬁﬁﬁ. RNk [HREEE | =
AN KE C EEEEEEG - GRS KRR sy, -
L X ﬁ%@ﬁﬁ%ﬁﬁ#ﬁﬁ@@ mlwwﬁﬁﬁ%ﬁ _ﬂ.ﬁ

- R
..s.r.. i

AR

i

a g =7 e TR

LT
S el _-___.'.."_’-;-..-A_..n..

200748528 H EH

» eseese sl




Post-event

Wen Wei Po

28 August 2007, Tuesday

O —OOZNR=1/\H (20=) TRFELA+A

| BEERE s

l\

ﬂ&ﬁ%ﬁm_

EAF9:B 13

2 (B A ARERT BB AFS

Iﬁﬁ“‘ AR CRsmR ) E [HRe A
HFERE ] RPN > H AT B G sk sl B S ok B B B
BB (TEERANEALES - LA ) ph R A R R RSk
PREEA B A 0 JE MG th B R e - Al A R
B > BT RIFREEA/D - FIIHERERT A4E - ERGERRE
TR G BRE AR A P AL » 2 SR R P
THEADETF » BRAFHIAE -

EREERE B ERE

HERERGRE T 2 4F » R HA 75 [0 A K B e Sl [
Tl ° FPIMEIRTRSGH [ RS (E TR > Tk
SFAERE IR > FEAH R — SR IT U o | (AR
SWRSFEE Em T [0 ] U6 -

fAIEZR R E H405F

[R5 (O SR BERR AL EE /7 > KNP0 4R A HTHGNE

T [EEEEATREE —REER . —(REARNE  BAER
WREALATSE - (B SRE S - | MUss »
BRI - RIS [T ] (25
T 5 ATHEEAR RS+ (4187 HOBs I

=
REZ A [EIRE] HETR

| ZEEONT R TR e L 2
i, 2 SR T AT FE S TABAL » TR S B it

BRBGTHTSR - [RIGIHARET - ERBRBEG G SR ESEE 20k HIETRRMMITET Mk
R SUHERRS I - B E/NETHED) - TuiES - E%ﬁﬁm&ﬁﬂ&ﬁ%

%’ﬁ&%ﬁ@% 1 WEBER FARE -

— MR - B

WAHRE BOH

TR

e o




Post-event

Ming Pao

28 August 2007, Tuesday

| #Reg : pREEE

2007 +08+ 28 B#A=

— [l [EAHTH I | WEEBE - ABRER 10AE -
EREEIEH AT BRERERET [EE EEE |

» HH S MM

FTORREMTEH BAEEHERN  AABHIREE - BT AM

0 REEIH  AFLUBRRESHEARERERGT  THRE

SRR pariner A » FUZEEERBFL L XSRS [HACAF | BHFLE

% o_.

ﬁﬁﬁm’ﬁ' ﬁfﬂﬁtum&i?‘@ﬁ:&
AR partner \iﬁ‘fé& partner Hx
TEEEFR ] E’%H’Jﬁﬁ%ﬂﬂﬁﬂ#%g
MEAD = [HEsEimss - Frlldc e pig 2=
FIAERE - A S TS |

5 LA TR
KRB » DIFRFE A L T

RO - 2R FLARMEAABAFX - Bitghe
TRERHATFN - REN AR

REATPERE BT SEEREATIISR o e

B [mEReE | 5 (BRI
MR ER - B AMERIALE -

RAFA AN - (RFHEAFTAB
PG RIS - (HREEHR R R
B E S BRAE R — S —RATHT 30
S © ‘

| BT IAMIET  RIREE
BB/ NP (AR partmer FJER AR R

o :

fﬁ%"]’ﬁ’é’f‘:&ﬁ"fﬁ%ﬁ%%ﬂ?bﬂ l: N

R RN S SR o JRTER AN

BEBUEIE 7

g2 PR K E
FEBLELBEITE 7 RS o S RN

AT » LAF AR S EEL S

90 [BIEREHEEE ? ] B AREE

BB TR By
B R N TR AT A

 EEEHOEET o [T 7
REEEE AR EAE A » ERE

BEAROIRE] » RS | E R
RAET | | S BN E R s
WK [HhEE | | o HEmOEE
[RERT | | EAmERH
MBS o AFT—B . (4EHE
#) ERBERDAE

-9 UM -

MR TET AT RES0EE L — &
> TERSTRDMS - FIRSHMARE?
(o

KETERANAEEA SR (£12) - 4~ f
BHEAORF A » — AR » BB SE R > R
H o (ZIRpE )



Pre-event

South China Morning Post

23 August 2007, Thursday

Lai See Ben Kwok

Ming Pao

27 August 2007, Monday

A17

SingTao Daily

27 August 2007, Monday

Corporate chiefs prepare
for contest on bridge

At first glance, it looks rather like a
corporate governance seminar
lineup, with Securities and Futures
Commission chief executive Martin
- Wheatley, China Resources

- (Holdings) chairman Song Lin,

. former PCCW deputy chairman

| Francis Yuen Tin-fan and other

| heavyweights.

But these gentlemen will gather
next Monday evening for a celebrity
bridge tournament ahead of the JP

' Morgan Intercity Bridge
Championships this year.
Also joining the event are Quam
' chairman Bernard Pouliot, Ryoden
| Development chairman Herman Hu

| Shao-ming, PY! Corp chairman

Joseph Chow Ming-kuen, Wai Kee
- Holdings chairman William Zen
| Weipao, Hong Kong Economic Times
. chairman Lawrence Fung Siu-por,
along with well-known bridge hand
AlG senior vice-chairman Edmund
| TseSze-wingand Geely Automobile
| chief executive Gui Shengyue.

Other interesting characters
joining the game include Taiwan
cartoonist Tsai Chih-chung (way to
g0, Ming!) and the mainland’s top go
 (weiqi) player Nie Weiping.

Former CSL chief executive
Hubert Ng Ching-wah told Lai See
that he has been unable to find time
for bridge for his entire career, but
. seldom misses the daily bridge

column in the South China Morning
. Post.
Even TSMC chairman Morris
- Chang Chung-mou will be in town for
. the five-day tournament, contesting
‘against Mr Tse and his teammate
Derek Zen Wei-peu for the title of
best bridge team in Asia.

Bridge over troubled waters
Still with bridge, Lai See spotted
. bridge-builder Hopewell Holdings's

THURSDAY, AUGUST 23, 2007 SOUTH CHINA MORNING POST

35th anniversary advertisement
from Sir Gordon Wu Ying-sheung’s
(below) many business partners,
including Shun Tak Holdings (which
proposed to buy out their Macau
property joint venture) and Sun Hung
Kai Properties (which backed Sir
Gordon's dream to build a Hong
Kong-Macau-Zhuhai bridge).

Even Cheung Kong (Holdings) and
its three blue-chip associates were
reconcmng after a heated debate

: between Sir Gordon
and Hutchison
Whampoa group
managing director
Canning Fok Kin-ning
as to whether Hong Kong needs a
three-way bridge that might affect
his cargo duopoly.

But one name appeared twice -
Melco, and its subsidiary Melco-PBL
Entertainment.

It's not easy to see the obvious
business link between a construction
and property company and a Macau
casino operator.

The answer lies in ice hockey.
Hopewell managing director Thomas
Jefferson Wu and Melco chief
executive Lawrence Ho Yau-lung
often play against each otheron
Sunday nights, competing for the
league title.

Reaping dividends
Still with Hopewell, it is paying out 35
HK cents on its 35th anniversary as a
special dividend to shareholders.
The company paid out 30 HK
cents as a special on its 30th
anniversary, aswell as on its 32nd
(2004) and 33rd (2005)
anniversaries, so shareholders have
something to look forward to. -

Sibling rivalry
More kids means more fun, but also -
more problems.

That may explain why the central

government took four years to
consider - but has yet to figure out -
the best way to give 3G mobile-
telephone licences to the four
incumbent operators.

China Netcom chairman Zhang
Chunjiang compared the government
to the parent of four children
because it owns 75 per cent each in
China Mabile, China Telecom, China
Unicom and his company.

“l am sure the father would hope
to see all four of hissons growup .
well - not just one of them very well,”
said Mr Zhang, hinting that the 3G
licensing may break China Mobile's
market dominance.

Mr Zhang said he would welcome
any proposals, with hopes that they
would be beneficial to China Netcom.
“You know, sometimes children can
also make appeals to their parents.”

Another Shaolin .
Everything that glitters can be sold.
What about the mainland’s
Buddhism landmark, Shaolin
Monastery?

“Noway!" according to the head
monk, in response to a flood of
media enquiries on whether the
monastery may be in line to list on
the Hong Kong stock market.

What is more likely to happen is
that Henan-based travel group
Songshan Shaolin has filed for listing.

The assets to be incorporated
would include a cable car, a theatre, a
hotel, tour buses and other culture-
related businesses. But it will not
include the Shaolin temple, monks,
or the centre’s unique kung fu skills.

Contacttis
Have you got any
stories that
Lai See or Ming
should know about?
E-mail laisee@scmp.com
or mingcartoon@scmp.com
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